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Standing Authority for Account
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The letter of authority covers the funds received or held by HPI Bullion Limited (“HPIB”) on your behalf (“Monies”) (including
any interest derived from the holding of the money which does not belong to us).
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You authorize us to:
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1) combine and consolidate any or all accounts of your name maintained by us and/or any company or companies
within the group (as defined in the Companies Ordinance) to which belongs to HPIB from time to time, and transfer
any sum of Monies to and between such account(s) to satisfy your obligations to HPIB, whether such obligations or
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several; and
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2) transfer any sum of Monies interchangeably between any of accounts maintained at any time by any company or
companies within the group in or outside Hong Kong.
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We may do any of these things without giving you notice.
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This authority is given without prejudice to other authorities or rights which we may have in relations to dealing in
Monies in the accounts.
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You understand that you may revoke this authority by giving us a written notice addressed to the Customer Service
Department at the address specified in this Account Application Form or any such address which we may notify you in writing.
Such notification shall take effect upon the expiry of 7 days from the date of our actual receipt of the notice. However, we may,
in our absolute discretion, treat the revocation notice as having immediate effect upon our receipt.
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This Authority Letter has been explained to you and you have understood and accepted the contents of this
Authorization Letter and agreed to be bound by its terms.
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Should there be any discrepancy between the English and Chinese version, the English version shall prevail.
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